Michael Fowc"-siaof Date Y/oc /U - Course E 20\ ( L Fagc '1

oW SuW Py Cjt‘-“fis (Oui?ob}
Prces ot Q('cc\urol 3::05‘\5[ “’\OULS

\j?\xli’ an el \.‘;%'\\Ju{mq 2 \;1}\110"‘1‘) ot V’f‘-\ug
]9 ?f\roc, of £

)} Commodiiies

) r\r \ Y 1
Diskribobion qlso reters Yo Pa.&jmpmh Cyw om®/wea 1) Yo ynehurdoals

5, i | | o \ :
—neingual welth  wilp)= Progt 2 0y, () = ebermives “chizhrdbolion' o weal
g :

LE\OUSG C\OL‘W)L‘U‘-" ot mem's]mp (i P?\rfiru".’(\f'/ @\))
WL{{JJ: W(W(P)
= Vg (T?ra} + )?fr"){p)) é"tmms 73\-50 wer\eg )\Jsbp ging.

\Dw{ to Jucj“n{en the CO'M‘\G({tw \Dﬁ‘IDWPPU\ OU“‘V\PFS-HMP ’aw\ 1@[.&3?:F(‘L

C@mmoc\\hj nfindesimal analusis of rewares sk Vi E

: 3 Uz 4 3 J=y\= - 1
Vv, (2 P9 = k\l\: LRI Ry VR *\\omoﬁPMU\b ot regres L
b 0 )L UJ\Q[;\N 1&5'1;.“5-r‘.:{_ iLO U )

L C\WQ cAL\D\n/a\ (\-Gu"\\f 33[,\\;‘@.
Qg g e Uy s rhumnbab\g_ Aoy 3 v 3 Py~ Dvi FZ‘L v ) \f\j
Lp\oc'&\\«j, N?v\"fc\wmy \ookes, \lm'ﬁr\, .

YR Y - = ."\."__
05 . v W=y

Mo QNS t\e\'r\ﬁ S P PO ?\j (D wod have b o

Dy (o) X) = =Ty, == mlm\gfmmﬂ\l.; Mg Soppest py>o > wedd have ko

L

A
Foom Fade :
Y& rowmplucater

J—E‘! (ij? m.\.—-\’."‘z‘f‘& é——-ﬁE W"l:‘?‘j
=" N

1 ?E.Q\q_KZLJ Vi, Yhon o€ 0w (0)

t&.)‘}“{)'{ LNy (o j?- z\/L @2\, ) wher = Bi - 0 Q Vl(\ ‘Un 1S, YWaXIYML2es.

\UQ ma“‘\L Yo l](g\ﬂ{ x;L\lllj ((l"‘r: G C\ "@FQ\\J) \57, Y\OV'Ln\'.\l‘x‘\ﬁjk%“,-‘-.‘g\\tjf

= & \ y Vo l
Toorder Yo do Yhs we noed to “‘;\rj\w.{\oﬂ the cetintion of

OW V\QWS\W\\;} :



Michael Fowc||—5p05 Date L,\/z g}‘/O 5 Course E 2 O\ (' L Fagc Z

l—j‘._t\-\ \ \ga\ (V\D\.ﬁ T]ﬂi”ﬂ TES W ‘\\\w r\‘»ﬂﬂl"c}

ol Yhs:

@\U\r\@lt s Y cocial \r’d\w of z{ n TR #
D 1s b ”PEL? No bot thoye 15 an 1mFtLU’alt£kj\

vi(2) 7 svp § ZvieD ] Tz

L 1=t =4

VL[E = SUV J%- Z \Jj[?- ') \"-—ij}_zﬁlj
DAY 101 ¢

Vel e A Ta)=v:pz) v_; (0)

L

= N = — . . N 7
vy (0) 5%\3 { Vi (2)4 3 (—2)} whyere - & FUeryone else

I (), s e TIE, tn vytod= vifz 3312

- VL(Z’{ )+ V.- ( 7 ) (e

2 ey
FHTY

?6 D\J')[z)\; T ?TQV_LC“EL)
| . o
pe v (z) b\;,-LLZL)_(?(*Zijv\J_L[O\, &1
Rell” v (ph 3v {viz)-e2’}
Viz)-p 23V “(9) &> pedviz)
. : LLREERW
K f7_ PEE Vo) v (0) &1
Yj\ms 1Sm\¢?ni{9u[ (\wrimlu ‘W\kﬂ w/d ﬂp\gn{\a\o ]‘hj {\m jg y="

(owmQeneglion 1o L



Michael Fowc|1~5|:>o§ Date [,\/ 2 g / O O Course E ? 0\ ( L—- Fage 3

MV =2 ¥ (0 v_; (0) = aml by whit Fe bolal 99 Yyom trade
L 1 ) ) -
\/ \wmu \PU Cﬂﬁjr‘“ t) T‘r ﬂ' L

= 5up 51 vo (2)+ Vo120 = (0)

:cuf‘{ v A )Y = v TR) Ay g) - -0
\\ﬂ?iE

97 50?{\/ sz ’\7'23
M?—L VS V'Lj@)

$om TR 0203 MR-y G ) DR )]
\J(\\f\‘; doris\ie {\’atlmr Yor Lhis was ﬁ?aié\/_i}(ua\

_/'_\"-‘L(.O)
L‘\)o\u WU“'MC\ - \C“ﬁgbfi @n\n}. oW oH{-rs/ \)'h\-u;;%w o
\joqr )H’EAL'— ‘

eall T v lz0E T VTR Vo, 423 T o0
Yo NE, Suilz) T V) = vel0)
¥ ¥
L\\s\\mtﬁ J7 ZM? —\ Vi O) =/ F'@WY}O}' ]ﬂ/a\,re \[U ?Pplﬁpf‘hiww
= will 1oy ovt oF the P\{J‘
VA\ns Course w i\l “.PD'CUS oW \‘w\-\w | S ZMPL VT (0) ’7"

4
L¥erect com pdlhoh Was M?L =W, p) V1 >0 @?PfGPr‘W%u’dw,
M?L \>V1ﬂ(97 7—>§A\\0N‘. are @?pm ‘LU'ﬂt!U\P% %r p‘-ewr ?ou"p\{? .

(Rggu\l];'. Unlecs (ou q@hv Foll Er‘i?'?;'{-‘@?‘l"?-“[_‘fﬁw ) Hf“{ now- r@-wpm At vu¢ TBPEroa h
o o
w\\\ \-Q’a.(\ T 2 5?'“-n-"ﬁnpr P‘l{" .

Nor @ monopeled,  MPL > vi*Ts )
Itz = vz 0 -y o) e soriehy 15w ovond B Mwnfj
L W\ SOE\E’S‘fﬂ 'aﬁn[\ not -



Michael Fowc"-SPOj Date U(/’Z_ 1‘7’{ 0 T Course E 20 | ( L Fagc: L’)

FED“Q ?TE ('é'L ]; p 13 per %ftlp\\j Comr\vg{ v
<> M?‘L - % P ) VL )Pci}&@\ 3/@1 WSS regy ’Ry(\\ > v L
s PEL . \f L( z \,) V_ - (O) Y \, ﬂlﬂ'ﬁ@“\ 9'&}11{1 =.5 (j:(i'c,.l wa\;\m‘\,\j
= v e i (O> L (Puierﬂj dlashic dewand qudl sepp! u&)

an‘ one Was the el 1”' o cﬂmdk FTY*(H

M:E,\JU "'IV“)
7 <« & 'S 7 Veyy fowvw \1 rﬁ"t“ﬂ(
Pe vy ()& L Y p

Voo Pe v [0) 2 v Mp) 2 Vg (9]

i )#L
"LV‘)}JK \V\P\Wgrib u\\\ l(,\j 1S on\\, R \-U\,qg‘tlat“ o ’)D O

“i V (OP, No% {“\%\VO/J nwo o s X ‘%*L)/x_x.lmx%D

o

redresentative agyPnT .

21 Phere ore only two 3?905?'\{'/ A Y size 64 e pre ¥ e/
bhon MYy 2v; ©0) gnd MPes wl(0) and MP 4 MYy = vy (U)o
> TWore 15 no Q\W\P{thmv) \I\DUQ Ou) Y rmnp!mpmtmww

? -
\P)'W? {viz) pz} vy
A W o 2
{r-@( N Q{WJM must  Sett oW A
v W ,
CC‘I"{P ( () A ‘—:ﬁp:l:-/ gFUE;. \/__L
Y\ pav W

T4 W ¢ \J\-'MQ % ruﬂti'ﬂUUm O‘fuw‘Uin/

Han eath hipafde e Lk i Les twalle SO Vg withng

,m\\g \) l\)\} o
smpll -Coanf atrech pY 1Ce5 o Boy s
\JI\(Q too S‘U.h- b-\ ) L—-‘B\U\l Ve, UUE\(J( G o I‘J -f '\ '\\JU\ VIL].{

M st rk Fm&’m;o\f th
LMQQc < OW\Q S\JLSL,\T}))U\C



