Michael Powell-Fa06 Date

/16/06

Course

(.28 e o

- M coogersiive ome

Yhgor Y C®@\c\ still e uselo\.

; m dnsses of stodk: A and B

»dwo Plpyers i { T, R
o Lash 9%0&» Shpres sy
0 \fom\ﬂ r\g\ﬁ SIS\
g, From AL UMy,
SA:SBI\/Z/ V= \ v

o R \U\\\ gaw\(o\m\m

Tlwo mMOR. OXamglos

el SvppUe 21T ERC

%3 %a\m [OWEPO\'i 1

QE)L\ t1= L\/ Zg=5 Y1
= | share  \ volte

Sv=r R boys all 1

s cannet ofter 100
noY want to
else wil\l sell.

5\)??@5@ A shares vol
VA= 1/ \)B = O/ SAjAD/
c R ongeds  to ot

> R veeds bo othe

ern

>

R
Vg

™~

7 200, yg= 80, 2720, 2¢= 12,

= (
\% o
\/ GV\C/&./ 3L\/\\B 15 \\(\Q.W%\C\PM,

§© C Whpever MRS e \a‘f@@‘/\

controls <> ‘ﬁzzﬂy& ‘

=90, yg = 10D
m\%\g“\ not Do op%\\m/c\\

N Shares o \00d¢ and WINS,
~ ¢, Sl S\\@f@\\o\C\OWJ il
sell 7F thy Thik everyove
hus, no one wll S@E}l

e ooy no cashilow (\\F‘j\f"xﬂ5 |
SgT L.

R WEOr /Ar SMM.S

LIVERS Ror Y shares

i

= b\)\\\ OBY,  udl

Lo \OW+e |



Michael Powell-Fa; | Date k\ / \g /O b Course , \\/\’Z% \ Page Z
cAhs  secoty desan  nenases Ly v
0eases the value
fo g QMN)&. L Now oW ‘
Not ogoundl from @ corporate Charten
DersPechive . | /’

e ot crcomstances chould we e rollaters)
Wha's shoold the MWV\XE& chroctore o q \oan be

flhcmmﬁkﬁfz C®NUTM*AQ@ anc\ @Yvﬁdk(ﬂQggkgm rules
bl should & el We see vy cibferenta’s
n Y roal wor el o

o VOLO'S

i SDC\'@\(dQO\S\OV\ De L0

o VOMRC LS ‘)\t\.\\jb‘j 3 =y, )\ 9”‘7@\) |

o whre Ay s Y orterence o voter U
«gﬁ%Ll}sg@““d %*W»VQ“ oY \“OWBWCQ,(}%&@N%Xﬁwmf

"5\5?90543, T 6\050@\9%@\3 continuoUs

ccnoose LAY ©*e U\ stalus q 0

OD] \ LK<y
" £ ——t ~{~—v—\——————\—"‘\/'{ ?\)\Lré %Kigt Llﬂﬁm‘% v
) Xy ¥y \{L X5 Xy Xg \ | @ 3 vw/ S .

%* ox anke OQUsIOY
o s0ppose  dx ¥y, Xs § coaibion Yorms  anel
Exf %@g& Jeosion 15 gwen vy clgsest pasol

) |



Michael Powell-Fa06 Date \\ / \5 /OQ) Course \L/\ 28\ Page 3
~ omark: 88\\\0r\~80\ on Y Tncomplete Soe, ol Comtracts”

dopPase © Uiz —oxpf ) gox. )
oFOO) ontborm on Lo,
° Y\’5
0 O¥ - |
o e waw% to \Ow\o\ m\wva d tor VAl ws); ,
Tk ool vever U, ond SUPDOIE X ExX £ Ex X
X s Eho \Q“ ordlor —stabsthic  (used Qeowm}cj
i Aucton \:\\Qorxﬁ
Congider tre vmonty o\ case s Wik s He
Q@\rﬁv US| w b (x, /xg*)/z
WD\%Z//a&.) z\/ﬁzE 83)
\x U Shows VP Yoo, s p\\lo’c@\
k/—f;a——'v ——\

0 X Xf X

1 1\
3

et X T ), ugs -
A T x 8 L0, xd Ui = »QX?% E(ﬂ—glﬁﬂ
2\ Hoxie ', L Uy s ~exes pLE-24)]

&QE@W@\ o&\\\\y 1S .
A ) €XP 8Bl - ("*3‘?1 ) 2. o ple-a i
TR Q1,082



Michael Powell-Fa06 Date U / \5\ /D 6 Course k\,\ 28 Page | L/)

£ Lot ] o ¢

[ ] -expf-Plas- £y Rkl S0+ e § P tha )i
2, (o)A dag

{‘(azfc)g}
FUPt g+ 1208 rui0)emoe’(g-3)3 Foo
5 ﬁS‘

AR
N

Soppose. o= ‘ﬂ e o Wiy aoout !

s Pw o\;a
g - l
e \ \ /\E)
' \/2
VIS pivolal
. \/L
U tannekt e \?“’“Xﬂ\
*"”\’V’TW
{ pwowel

1
‘W

T
¢ Pwota)

Whon B low, what comples) =3
B \(\\3\\ Coxn=5 dominges

Wen 0?1, wanl o b
W varance ot c\\sﬁr\\oux\on )



